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Union Properties

. Notice to Creditors
- Share Capital Reduction of
Union Properties PJSC
. DATE: 23 April 2025
1 Union Properties PJSC  (the "Company™)

o ("agpill") g.p.gi dglaell il a5 gloi

Guddla U gll_c]

alaill aspin Jlo ,uJ..II_] JAua Al

£.p.un dyjlaell

2025 Jupl 23 :aulill

announces that the Annual General Assembly, held
on Tuesday, 22 April 2025, approved the reduction
of the Company's capital in order to offset its
accumulated losses and authorized the Board of
Directors to proceed with the capital reduction by
Sreducing the nominal value of each share by 33.4
to become AED 0.666, thereby extinguishing
accumulated  losses  amounting to  AED
1,431,614,000 ("Capital Reduction”) and
utilization of the full legal reserve to extinguish an
amount of AED 437952965 from the
accumulated losses, as outlined in the auditor's
report on the capital reduction presented at the
meeting.

Accordingly, the General Assembly, in its meeting
held on 22 April 2025, resolved to initiate the
procedures for reducing the Company’s capital
from AED 4,289,540,134 to AED 2,857,926,134,
equivalent to the accumulated losses of AED
1.431,614,000 through reducing the nominal value
of each share by 33.4% to become AED 0.666

after  utilizing the full legal reserve to offset
accumulated  losses  amounting to AED
437952 965,

Accordingly, in the event that any of the creditors
have any objection the Company heraby invites the
objecting creditors to submit their objections, along
with all supporting documents and evidence, within
amaximum period of thirty (30) days from the date
of this announcement, i.e., no later than 25 May
2025,

Submissions must be made in person to the
Company’s headguarters at the following address:

Union Business Park 1, Green Community East,
Dubai Investment Park 1, P.O. Box 24649 - Dubai,
Uinited Arab Emirates

Attention: Mr. Khalid Shaaban, Secretary of the
Board of Directors

Union Properties PJSC
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